
 
 

 
 

Phatisa Food Fund 2 reaches 

$143 million final close from DFI commitments   
 

• CDC Group, Norfund, Finnfund, FinDev Canada and BIO jointly 

commit $82 million to Phatisa’s second food fund 

• Sub-Saharan African fund aims to create over 2,000 jobs in food and 

agriculture  

• The investment aims to increase agricultural output by 3m tonnes  

 

4th February 2021  
 
A group of leading development finance institutions (DFIs) and impact investors – 

CDC Group, Norfund, Finnfund, FinDev Canada and BIO – announce an $82 million 

joint commitment to Phatisa Food Fund 2 (PFF 2 or the Fund), managed by Phatisa. 

PFF 2 will invest across the African food value chain, considering investments in 

mechanisation, inputs, poultry and meat production, food processing and 

manufacturing, logistics, aggregation and distribution across Sub-Saharan Africa. The 

investment will strengthen and increase food supply, local production and distribution 

across the region. 

 

A consortium of investors, consisting of CDC, Norfund, Finnfund, FinDev Canada, and 

BIO committed to the Fund’s final close, $30m, $20m, $15m, $10m and $7m, 

respectively. The Fund has reached a final close of $143m, bringing DFIs and 

commercial investors together to boost the supply of quality food in Sub-Saharan 

Africa – where an estimated 239 million people are affected by food insecurity. 

 

The Fund, via its investment in companies in the food value chain, targets over 90,000 

small-holder farmers and micro-entrepreneurs and aims to create over 2,000 

permanent jobs and sustain another 10,000 jobs. The investment follows the success 

of Phatisa's African Agriculture Fund (AAF), which has created more than 1,800 jobs 

and benefitted 86,000 farmers operating in over 20 markets across the continent.  

 

Building on AAF, Phatisa Food Fund 2 will enable small-holder farmers and micro-

entrepreneurs to develop their skills, broadening access to markets and economic 

opportunities. The new fund will also address access to, and affordability of products 

among farmers and promote smart agricultural methods - enhancing crop resilience, 

reducing food loss and waste by 50% in the companies it finances, while increasing 

outputs, yields and incomes. 

 

The investment contributes to UN Sustainable Development Goals  1 (No poverty), 2 

(Zero hunger), 8 (Decent work and economic growth), 5 (Gender equality), 12 

(Responsible consumption and production) and 13 (Climate action). 



 
 

 
 
Phatisa Food Fund 2 also qualifies for the 2X Challenge, which seeks to support 

businesses that provide women in emerging economies with access to leadership 

opportunities, quality employment, and products and services that enhance their 

economic participation and inclusion. 

 

Clarisa De Franco, Managing Director & Head of Private Equity Funds, 

CDC said: “It’s great to see DFIs and commercial investors partnering to tackle one 

of Africa’s most pressing challenges. Small-holder farmers account for 60% of Sub-

Saharan Africa's population and the continent remains a net food importer. According 

to the African Development Bank (AfDB), rapidly rising net food imports are expected 

to grow from $35 billion in 2015 to over $110 billion by 2025. By mobilising capital 

and investing in the food and agriculture value chain, we can drive tremendous impact, 

sustain employment and improve food security across the continent, while reducing 

reliance on imports.” 

Stuart Bradley, Managing Partner, Phatisa said: “We are pleased to welcome 

this multinational group of investors to Phatisa Food Fund 2, a fund focused on 

increasing investment in the undercapitalised African agribusiness and  food value 

chain. Development impact, without deviating from sound commercial principles, is 

at the heart of Phatisa’s investment approach. Over the Fund’s investment cycle and 

through its investments in talented and driven management teams, we aim to cre ate 

shared value; inclusive and sustainable growth; and address social and environmental 

challenges impacting some of the most marginalised people in Africa.” 

Olav Akrawi, Project Manager in Scalable Enterprises at Norfund said: 

“Norfund is happy to be part of this opportunity to invest in businesses that are 

expected to create a large number of jobs and increased business opportunities within 

the food production space across Sub-Saharan Africa. The Fund’s plans are aligned 

with Norfund’s strategy, directing its focus towards companies with strong financial 

prospects that will contribute to economic growth and improve the value chain in the 

food and agri-sector.” 

Riikka Molander, Associate Director & Head of Funds, Finnfund said: “We 

are glad to participate in this fund with our fellow investors. Strengthening and 

increasing food supply, local production and distribution – enhancing food security 

and supporting small-holder farmers – is at the core of Finnfund’s mission. 

Particularly now, in the midst of the COVID-19 pandemic, it is extremely important to 

generate financing for agriculture and food production in the African continent.”  

 

“Our support to Phatisa Food Fund 2 will help respond to some of the most important 

challenges facing Africa today,” said Paulo Martelli, Chief Investment Officer 

of FinDev Canada. “Food insecurity is a major issue on the continent, compounded 

by the COVID-19 pandemic which threatens to push another 23 million African 



 
 

 
 
citizens into extreme poverty. Phatisa has shown what it can do to benefit small-holder 

farmers and the firms working with them while promoting rural livelihoods. We expect 

our investment in Phatisa Food Fund 2 to create sustainable benefits for many more 

people in Africa, as well as the companies where they work, shop, and do business 

with.” 

“With our investment in Phatisa Food Fund 2”, says Carole Maman, Chief 

Investment Officer at BIO, “We want to increase food security in Africa by 

supporting sustainable food production in Africa for local markets and by helping 

African food value chains and companies grow. To achieve this, we look to the Phatisa 

Food Fund 2 to provide patient investment capital as well as technical and commercial 

assistance.” 

 

Media contacts 

 

CDC: Clare Murray - cmurray@cdcgroup.com 
 
Phatisa: Pravisha Rampal - investorrelations@phatisa.com 
 
Norfund: Per Kristian Sbertoli - per.kristian@norfund.no 
 
Finnfund: Kirsi Pere - kirsi.pere@finnfund.fi 
 
FinDev Canada: Sarah Nassif - snassif@findevcanada.ca 
 
BIO: Tom De Latte - TomDelatte@bio-invest.be 
 

About CDC 
  

1. CDC Group is the UK’s impact investor with over 70 years of experience of 
successfully supporting the sustainable, long-term growth of businesses in 
South Asia and Africa. 
 

2. CDC is a leading player in the fight against climate change and a UK champion 
of the UN Sustainable Development Goals – the global blueprint to achieve a 
better and more sustainable future for us all.   
 

3. The company has investments in over 1,200 businesses in emerging economies 
and a total portfolio value of $6.2bn. This year CDC aims to invest $1.75bn in 
companies in Africa and Asia with a focus on fighting climate change, 
empowering women and creating new jobs and opportunities for millions of 
people. 

 
4. CDC is funded by the UK government and all proceeds from its investments are 

reinvested to improve the lives of millions of people in Africa and South Asia. 
 

mailto:cmurray@cdcgroup.com
mailto:investorrelations@phatisa.com
mailto:per.kristian@norfund.no
mailto:kirsi.pere@finnfund.fi
mailto:snassif@findevcanada.ca
mailto:-%20TomDelatte@bio-invest.be


 
 

 
 

5. CDC’s expertise makes it the perfect partner for private investors looking to 
devote capital to making a measurable environmental and social impact in 
countries most in need of investment. 
 

About Phatisa 
 
Being a sector-focused private equity fund manager, Phatisa is a specialist investor 
within the African food value chain. The firm currently has three funds under 
management, totalling more than $400 million, focused on food and affordable 
housing. Phatisa comprises a team of dedicated staff and a solid track record of 
managing private equity funds and commercial businesses throughout the continent. 
Phatisa’s vision is to be the leading sector-focused development equity (DevEq) fund 
manager in Africa. This philosophy finds expression in the unique formula of DevEq 

= PAT* x + i 2 TM; a balanced blend of private equity and development finance, striving 
to build sustainable assets and communities, while ensuring the best possible returns 
for investors. www.phatisa.com 
 
About Norfund 

Norfund is the Norwegian Investment Fund for developing countries. Our mission is 
to create jobs and to improve lives by investing in businesses that drive sustainable 
development. Norfund is owned and funded by the Norwegian Government and is the 
Government´s most important tool for strengthening the private sector in developing 
countries to reduce poverty. Norfund’s committed portfolio totals $2.8 billion with 
direct and indirect investments in more than 1,000 companies in Sub-Saharan Africa, 
South East Asia and Central America. Norfund has four investment areas: Clean 
Energy, Financial Institutions, Scalable Enterprises and Green Infrastructure. For 
more information, please visit www.norfund.no  

About Finnfund 

 
Finnfund is a Finnish development financier and professional impact investor. We 
build a sustainable world by investing in responsible and profitable businesses in 
developing countries. Each year we invest €200–250 million in 20–30 projects, 
emphasising renewable energy, sustainable forestry, sustainable agriculture and 
financial institutions. Today Finnfund’s investments and commitments total about 
€957 million, half of them in Africa. The company has about 90 employees. For more 
information, please visit www.finnfund.fi 

About FinDev Canada 

The Development Finance Institute Canada Inc., operating under the FinDev  Canada 
brand, is a Canadian institution dedicated to providing financial services to the private 
sector in developing countries with the aim of combating poverty through economic 
growth by focusing on three main themes: economic development through job 
creation, women’s economic empowerment, and climate change mitigation. The 
Development Finance Institute Canada Inc. is a wholly owned subsidiary of Export 
Development Canada (EDC). Find out more about FinDev Canada here. 
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About BIO 

BIO is a Development Finance Institution that supports private sector growth in 
developing countries. BIO provides long-term financing to enterprises, financial 
institutions, and private infrastructure projects, as well as grants for feasibility studies 
and technical assistance programmes. BIO operates as an additional partner to 
financial institutions and aims to strike a balance between return on investment and 
development impact. BIO is a member of EDFI (European Development Finance 
Institutions) and has more than €1 billion of assets under management. For more 
information, please visit us at www.bio-invest.be or follow us on LinkedIn.  
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